DTK: Explanation for Financial Statement of QI/ 2018 
On 03 may 2018, Vinacomin - Power Holding Corporation explained Financial Statement of QI/ 2018 as follows:

1. Separate Financial Statement of 2018:

	No
	Target
	QI/ 2018

(VND)
	QI/ 2017

(VND)
	Compare

	
	
	
	
	Difference (VND)
	Difference

(%)

	1
	2
	3
	4
	5 = 3 - 4
	6 = [5/4]

	1
	Sales revenue
	1,993,446,870,326
	1,780,916,998,988
	212,529,871,338
	11.9%

	2
	Cost of goods sold
	1,625,633,159,565
	1,544,874,422,607
	80,758,736,958
	5.2%

	3
	Financial revenue
	561,883,236
	6,356,288,525
	(5,794,405,289)
	-91.2%

	4
	Financial expense
	157,185,950,365
	175,204,954,313
	(18,019,003,948)
	-10.3%

	5
	Profit before tax
	176,478,567,071
	35,425,561,803
	141,053,005,268
	398.2%


Profit of QI/ 2018 increased by VND141 billion

Reason

· Sales revenue of QI/ 2018 increased by VND 212 billion year on year mainly because of the market price of QI/ 2018 was higher year on year

· Financial revenue of QI/ 2018 decreased by VND 5.7 billion year on year mainly because in QI/ 2018, the exchange rate was decreased and there was an interest incurred from the difference of exchange rate reevaluated at the end of the term, while in QI/ 2018, exchange rate increased
· Financial expense of QI/ 2018 decreased by VND 18 billion year on year mainly because in QI/ 2018, the Corporation had paid for a part of original borrowings for banks and TKV

2. Consolidated Financial Statement:

2.1. Compare:
	No
	Target
	QI/ 2018

(VND)
	QI/ 2017

(VND)
	Compare

	
	
	
	
	Difference (VND)
	Difference

(%)

	1
	2
	3
	4
	5 = 3 - 4
	6 = [5/4]

	1
	Sales revenue
	2,980,529,341,173
	2,564,318,858,485
	416,210,482,688
	16.23%

	2
	Cost of goods sold
	2,563,134,437,307
	2,178,744,979,591
	384,389,457,716
	17.64%

	3
	Financial revenue
	595,986,857
	6,665,852,214
	(6,069,865,357)
	-91.06%

	4
	Financial expense
	199,733,963,468
	269,300,713,783
	(69,566,750,315)
	-25.83%

	5
	Profit before tax
	170,384,097,746
	78,680,105,630
	91,703,992,116
	116.55%


Explanation for the difference:

Reason: as the reasons at Article 01

At the Consolidated Financial Statement, there was Cam Pha Thermal Factory – TKV which was the subsidiary of the Corporation and had revenue and cost of goods sold of QI/ 2018 increased year on year because in QI/ 2018, the 02 machines group of the Factory got accidents and the production was decreased year on year

